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The Weekly Economic & Business Update is a summary report of key economic and business 
data releases and reports that are issued each week. Prepared and issued by the SABÉR 
Research Institute, this report aims to provide current information on current economic and 
business indicators and market events that affect the local and regional economies.  
The SABÉR Research Institute is an economic development think tank dedicated to researching 
regional economies and their development. A strategic alliance between St. Mary’s University 
and the San Antonio Hispanic Chamber of Commerce, the Institute is committed to providing 
expert counsel and research to organizations such as businesses and government. 
 

Also follow our updates on:    

WEEKLY UPDATES 

CONSUMER SENTIMENT INCREASES IN 
AUGUST 
 

Consumer sentiment hit a three-
month high in August. The Thomson 
Reuters/University of Michigan’s 
final reading on overall consumer 

sentiment for August increased to 74.3, its highest 
since May. Read more 
 

SPAIN UNVEILS NEW FINANCIAL REFORMS 
 

Spain’s government unveiled its 
latest set of financial reforms as it 
looks to accelerate the clean-up of 
its banking sector, as fresh data 

showed that capital flight from Spain continues. 
Read more 
 

CAN ELECTRONICS STORES SURVIVE? 
 

Retailers like Best Buy, GameStop 
and RadioShack that not long ago 
were tops in their markets, now are 
fighting to relevance in a world 

where instant downloads and 24-hour online 
shopping have become the norm. Read more 
 
 
 
 
 
 

MAJORITY OF NEW JOBS PAY LOW WAGES 
 

A new report from the National 
Employment Law Project finds that 
while a majority of jobs lost during 
the downturn were in the middle 

range of wages, a majority of those added during the 
recovery have been low paying. The disappearance 
of midwage, midskill jobs is part of a longer-term 
trend that some refer to as a hollowing out of the 
work force. Read more 
 

RETIREMENTS IN PERIL FOR 
ENTREPRENEURS IN THEIR 60S AND 70S 
 

The weak economy has been tough 
for small-business owners across 
the board, with their total revenue 
inching up by just 3% since 2007 

and declining in fields such as construction (-12%), 
real-estate services (-3%) and retailing (-2%), 
according to financial-software maker Intuit Inc. 
However, for entrepreneurs in their 60s and 70s, the 
consequences have been particularly vexing. Read 
more 
 

TEXAS EMPLOYMENT UPDATE 
 

According to the Federal Reserve 
Bank of Dallas, the Texas economy 
continued to expand. Texas added 
18,200 jobs in July. Year to date, the 

state has gained 149,100 jobs. Read more 
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CONSUMER SPENDING INCREASED IN JULY 
 

Consumer spending in the U.S. got 
off to a fairly firm start in the third 
quarter, rising by the most in five 
months and offering hope that 

economic growth could pick up this quarter. 
According to the Department of Commerce, 
consumer spending increased 0.4% in July after a flat 
reading in June. The rise in consumer spending, 
which accounts for 70% of the nation’s economic 
activity, was in line with economists’ expectations. 
Read more 
 

WORST DROUGHT IN DECADES COULD 
AFFECT U.S. ENERGY MARKETS  
 

Despite the imminent landfall of 
Hurricane Isaac in the Gulf Coast, 
the United States is currently 
experiencing its worst drought in 

decades, as measured by the U.S. National Oceanic 
and Atmospheric Administration (NOAA). Droughts 
have relatively well-understood impacts on food 
crops and markets. However, droughts can also 
affect energy markets. A significant amount of corn 
production is used to produce ethanol and since the 
generation of electricity can be very water-intensive, 
droughts affect the power sector. Read more 
 

CHINA’S EXPORTS TO U.S. GAIN TRACTION 
 

China’s exports to Europe have 
remained weak during the 
traditional peak season for shipping. 
However, the country’s trade with 

the U.S. seems to have more traction, according to 
the chief executive officer of Maersk Lines, the 
world’s largest container shipping group. Read more 
 

U.S. FIRMS MOVE ABROAD TO CUT TAXES 
 

Despite a 2004 law, U.S. companies 
are reincorporating overseas and 
saving on their taxes. Companies 
cite various reasons for moving, 

including expanding their operations and their 
geographic reach. However, tax bills remain a 
primary concern. Read more 
 
 

HARD-HIT CITIES SHOW A HOUSING 
REBOUND 
 

The latest housing data showed a 
year-over-year increase in prices 
nationally, with a recovery apparent 
even in places like Miami, Atlanta 

and Detroit. Read more 
 

SECOND-QUARTER GROWTH REVISED UP 
TO 1.7% RATE 
 

The U.S. economy grew at a slightly 
faster pace in the second quarter 
than initially estimated, according 
to the Department of Commerce, 

increasing at an annual rate of 1.7%. Analysts had 
been expecting a small upward revision, however, 
the latest figures still represent a deceleration in 
gross domestic product growth from the first 
quarter, when the economy grew at a 2% rate. Read 
more 
 

U.S. HOME PRICES RISE 
 

Single-family home prices in the U.S. 
rose in June, a sign of improvement 
in the housing market. The Standard 
& Poor’s Case Shiller composite 

index of 20 metropolitan areas increased 2.3% on an 
unadjusted basis. Adjusted for seasonal variables, 
the increase was 0.9%, topping economists’ 
forecasts for a 0.5% rise. Read more 
 

HISPANIC STUDENT ENROLLMENTS 
REACH NEW HIGHS IN 2011 
 

According to an analysis of newly 
available U.S. Census data by the 
Pew Hispanic Center, Hispanics now 
are the largest minority group on 

the nation’s four-year college campuses. For the first 
time, the number of 18- to 24-year-old Hispanics 
enrolled in college exceeded 2 million and reached a 
record 16.5% share of all college enrollments. 
Hispanics are the largest minority group on the 
nation’s college campuses—-four-year and two-year 
combined—-a milestone first achieved in 2010. Read 
more 
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