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The Weekly Economic & Business Update is a summary report of key economic and business 
data releases and reports that are issued each week. Prepared and issued by the SABÉR 
Research Institute, this report aims to provide current information on current economic and 
business indicators and market events that affect the local and regional economies.  
The SABÉR Research Institute is an economic development think tank dedicated to researching 
regional economies and their development. A strategic alliance between St. Mary’s University 
and the San Antonio Hispanic Chamber of Commerce, the Institute is committed to providing 
expert counsel and research to organizations such as businesses and government. 
 

Also follow our updates on:    

WEEKLY UPDATES 

U.S. SET FOR INDUSTRIAL REVIVAL 
 

The U.S. is on course to regain its 
status as a global industrial 
powerhouse, in spite of 
indications in recent months that 

the recovery is running out of steam. According to 
a study published by the Boston Consulting Group, 
the rebound is being driven by several factors 
including lower energy costs, higher labor 
expenses in competitors such as China and the 
potential to use idle U.S. port capacity for pushing 
up exports. As a result the U.S. has the potential 
to increase goods exports by up to $130bn by 
2020, in the process adding 5m jobs to the U.S. 
economy. Read more 
 

U.S. JOBLESS CLAIMS EDGE DOWN TO 
382,000 
 

New claims for jobless benefits in 
the U.S. fell slightly last week, 
indicating the uneven nature of 
the labor market recovery. 

According to the Department of Labor, the 
number of first-time claims for unemployment 
insurance declined by 3,000 to 382,000 in the 
week ended September 15. This came in above 
consensus forecasts of 373,000 but below the 
previous week’s upwardly revised level of 
385,000. Read more 

TRAVEL AND TOURISM SPENDING 
INCREASED IN THE SECOND QUARTER OF 
2012 
 

According to the Bureau of 
Economic Analysis, real spending 
on travel and tourism increased at 
an annual rate of 2.1% in the 

second quarter of 2012 after increasing 4.9% 
(revised) in the first quarter. By comparison, 
growth in real gross domestic product (GDP) 
increased 1.7% (second estimate) in the second 
quarter of 2012 after increasing 2.0% in the first 
quarter. Read more 
 

ENERGY PRICES GAIN STRENGTH 
 

Crude oil prices have rebounded 
from June lows, rising over the 
third quarter. The spot price of 
West Texas Intermediate (WTI) 

crude has averaged $95 per barrel so far in 
September, and Brent crude has averaged $112. 
In June, WTI averaged $82 and Brent $95. Retail 
gasoline and diesel prices have been climbing 
since July. Regular-grade gasoline was $3.85 a 
gallon at the beginning of September, slightly 
above year-ago levels. Read more 
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INCOMES FELL OR STAGNATED IN MOST 
STATES IN 2011 
 

The income of the typical U.S. 
family fell or was flat in almost 
every state last year, with the 
drop particularly steep in places 

where the economy has been hit hard by the 
housing bust. 

According to the U.S. Census Bureau, the median 
annual household income fell in 18 states in 2011 
from a year earlier after adjusting for inflation.  

The sharpest drop occurred in Nevada, where 
median income fell by 6%. The median income fell 
by 3.8% in California and by 2.9% in Arizona and 
Florida. Those four states are among those that 
have seen the biggest falls in home values and 
housing construction since the financial crisis. 

Nationally, the median income declined by 1.3% 
to $50,502 in 2011. Read more 

 
 
 
 
 
 
 
 
 
 

MORTGAGE LOANS HIT 16-YEAR LOW 
 

Mortgage lending declined to its 
lowest level in 16 years in 2011 
amid weak demand for mortgages 
and tighter lending standards. 

According to the Federal Reserve, banks funded 
about 7.1 million mortgages in 2011, down 10% 
from the year before, and the lowest tally since 
banks issued 6.2 million mortgages in 1995. Read 
more 
 

U.S. HOUSING STARTS INCREASE D 2.3% IN 
AUGUST ON LOWER RATES AND PRICES 
 

New housing construction 
increased in August, boosted by 
the strongest pace of single-family 
home starts in more than two 

years that shows an improving U.S. real estate 
market. According to the Department of 
Commerce, new construction rose 2.3% to a 
750,000 annual rate. Read more 
 

EXISTING HOME SALES RISE IN AUGUST 
 

The pace of home resales rose in 
August to its fastest in over two 
years and the price for sold homes 
climbed from a year earlier. 

According to the National Association of Realtors, 
home sales increased 7.8% last month to an 
annual rate of 4.82 million units last month. That 
was the fastest annual rate since May 2010 and 
well above analysts’ expectations of a 4.55 
million-unit rate. Read more 
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